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Tobacco ami Chain Store
Shares Strongest During

Short Session.

itinnr.it Tim: s*roru». \iti: pooh

Boniln Active, Willi Contlimnnee of
lleeent Advnnrr In I.lliertle* nnil
Investment Itnil*.Foreign Sceurl-
tlon Icnh Prominent.

(By Associated Prens-l
NICW YOKK. J:m. .Spoelal issue*

wcro most favored in today's short
session of the stock market, but the
(Ceneral list tended upward <111 week.
«nd closlnp out of traders' contracts.

Sliorts were disposed to cover he-
cause of overnight developments,
most of which received favorable In¬
terpretation. Chief anions' these was
the calling: of a general European
.oonomlc conference. Toliacco and
chain store siinrcs were strongest of
the specialties, and the more popu¬
lar Issues were represented mainly
by oils, with a sprinkling of steel*,
equipments and motors.

Rnbher Tires Poor.
Rutber tire stocks continued to be

affected by adverse trade conditions.
Halls were mixed, gains among
coalers nnd rotton carriers being
balanced by heaviness of Chicago and
Northwestern preferred and several
other grangers.
Bonds were actlvo with a contlnu-

ance of the recent advance In liber¬
ties and Investment rails. The for¬
eign division was less prominent at
irregular changes.
Total sales, par value, fil.SOO.lOO.

I.omiN Show Decrease.
The heavy transfer of funds over

the year-end was only sllchtly re¬

flected in the weekly clearing hou.^o
statement. Actual loans and dis¬
counts decreased by ft:!.j00.0,''0> wip¬
ing out tlu* greater part of tiie pre¬
vious week's vain. Reserves of
members of the FYderal reserve bank
Increased Jf.4-.EMr0,Th«> tiMSt im¬
portant itt in was the gain of *ri».r>7S.-
00® is cash, increasing excess re¬
serves t" S5t'.744."00, tiie largest total
in several months.
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American Tvi. and Tel. cv. «>»
Atrhi*on K'-n **
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NEW YORK 'COTTON
SHOWS STEADY' TONE

f 14 y Aft aria let! Pre?*.\
NICW YORK. Jan. *... Tin rottor. . ir-ket v-a«a vary nuiat today, but hht'W«»al a

renerally citHdlcr ton**, with MumIi <.»«»-
tra«*t« ..¦..'.liiic up .«r i point*ckbov«* th- ia»\v rvei «.f y*^r.rday ai.d
13 padntd nat h.ffV.er. '»'!»:* tlf.lvc ry closed

atwith Un* Ki-nrr.il niari;» ! :«>-
loir fctcudy at a u* \ a»i»a a; «. f 7 t«» Ipoints.
Tht market o:.t*na ;. ad*

vancu of 3 to ti ;>-;nr- T!. .'intounc**
m»nt thai ..f * iit..? h lr»«ttnkon ov. r :1... aff r« f « N ^ V. bitriti tj< :nt: m. mitortln? :iikl»U!»llie*a hi dry .-m o«d itliA att* n.^jdicrc »r unrerta .». > a-.-.io:f» M lin>CI x I >1
w.ik Kun furtl; m .iiR in: l.t. ,..:i
at ih» h.i. w\*'. '.i Ciii" ^ .»;ht !-.n

»-ur r vv .. w }; ;>. til
by favt 'rtbi* !t'*.»ori« ?' .'». cot

ton no-.d i tra ;. . hofn< afta! at*road.itnaS the market J .! bett-r <l;irlns th«:mtaldlv «.? tii liv unni; ?» r «» \. r Iiik f'.r
c»v.. r th- r..l Janun-y 1 i.,18.47 ?t r. ! Mr. 37 > or 1". t
n^t hlirher. .i thvr* v. :» r.»ai:-tlons a i ..... ur d-r r«.».,:. :w.It \Y.«w tllit il'.f U l«'5 f?th« expert ir i: flr.. a-uir.iin'it .r.K th«;
anncunv*-: irito la^t n'.uL' had *known »i u* *.* w clrcloq f r .. m .<.
months ^ u. '». dti t tnahf.lty t
mnkv r«." If. *.'... K' ^d«a rh

3It ' J-: :.*.t < tli f th«
Wf !< V.'«- 1 .1 .' -

.V|i««e>^ III II,<¦ M .K Mari.1-1
Wrlir for Free fliiiiklcl
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KENNEDY & CO

t.~^rBMMMt
Compound Intercut

._ h'Sid on St3v«n£)sBpoaoway Nat"l Bank
MAIN t PtfTeeuTn .

Stocks & Bonds
Tour Trunin* Atc«U!.l nr.. lr.v<.'nimiBualr.ca* ir.i/tclfully »o): l!.a.l».-«o urOBBtl.

Eugene R. Jones & Co.
to; Kfeal Main. Miiiltkoa '.141."Contlauoii. Oiio'^tloin "

L. H. COOKt SAFE & LOCK CO.
8©f) Franklin Htrcct

lUrliniond, Vh.

f

Official Range and Sale of Stocks in New York
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Advance- Huntley, pfd. .

Alll.d-Ch, in
AlIitM.'liuimcrs
Am. Aiir. Cht in
Am. licet suKar, com...
Aincrican Can
American tu. pfd ...

Am. Car ami Poundry...
American Cotton oil ..

American ICxpress
Am. Uiti> a ml l.ea., com.
Am. 11ide ami I^ea. pfd.
Am. Intel national Corp.
American locomotive ..

American Smelting ....

Amer. Stfcty Ita/or....
American Sugar
Am. Sumatra
Am. Tel. ami Tel. Co...
Am. Tohaci o. com
American Woclen
Am. Criting Paper
Anaconda Copper
Atchison
Atlantic C :.st Line ...

A. C. I., ot Ct. l-ilto.).
Paldwin | .<.(.<>
Haiti more ami Ohio....
Hethlehem Steel. IS. ...

Brooklyn It. T
Ca.ltlo Oil
Calit Petroleum
Canadian Pacific
Central Leather
Chesapeake ami
Chi., (ireat Pest
Chi., Mil,, ami St. ran!.
Chi., It.. I. anil 1*.. com.
Chi. II., i. and 1'.. 6'""- pfd.Chi. It.. 1 nnci l\. ~'t pfd.Coca-Cola
Colorado Kuel nnd Iron
Colorado and Southern
Columbia i iraphaphone.
Corn Products. com. ..

Crucible Steel
Cosdep Oil
Cuba Cane SugarKrle
I'rle. 1st jfd
Kreeport, Texas
Cienerai Klectrio
tienera! Motor
Ctoodrieh. com.
Orea't Northern pf«(ireat North. Ore Ctfs
Illinois Central
Intcrboro-Con.«.. coir.
Inspiration (V;:per "..' *

Int. Paper, com
Int. paper, pftl stampedKanpa.s City Southern
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Lgg.-tt and .Myers, com.
000 l.oit Co 'i

Lor it lard Tobacco, com.
100 I nut?ville ami Nashville 1091 10'Jl 1091 ios
100 Maxwell, com 114
200 Merc. Marin.-, coin. .

2900 Merc. Marine, put. .

153110 Mc\:can Petroleum
7700 Mid. States Oil
1300 Midvale steel

11900 .Mo. Kan. ami Texas
300 .Missouri Pacific ....

X V. Air Itrake ...

inn .Vow York Central ..

I .mi New I la v. n
'on Norfolk and llestern

11.Oil Northern Pa "ilie ....

21'-O I etinsylvaiiia
200 Pierce-Arr'w
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LsOO Pauillc ol
100 Uy Steel Sprint;, com
Too Heading

9

141
661
110
123
291

1
IT

'T31
U1
96J
. >4
33 3
131
631
4 "'li
951
Tli

451 16
158 104

9 91
1iSJ 150

114
1 li
05 4

291
t

17

291
.11i.Jk

50
3
4»

O0J

<31
134
964
T58
331
13&
631
451
951
721
524
501
3
tS

21

7<1
134
90*
7:-T
33 K
131
631
451
95 4
71i
5 21
49;
3
. 3

2o i

29 r
t

10 b
r..s
73j|
131
96*
75 i
333
134
«!3
4.-.S
95

191 l?i 19J
7SJ
IS
4T
SO J
631
-41
133
253
mi

1 26
513

>"2g

61}
311
2s i

9}

493
361
."1

79
IS
4 T
Mi
64
24 1
434
2-. 3
103

1 s
4T
Soj
'.2*
241
4 3
2 ."> 3
101

1261 120
52 J 513
522
523
62 g
311
2S-2

493
304
511

61j
3U
2S(S

91

49J
361
i"l

100 itepublie I .Hid S
1300 Itoyal l»utch. N Y

1 i"ii Seaboard >ir Idne. «-om.
100 Seaboard Air I.inc. pftl.
: 00 St. I.otiis, San Pratt'.-.sco.

St. I rf>uis-Southw.. com.
1100 Sinclair 1" ns. OH ....

Sloss-Shofl ieitl. com.
> 00 Southern pacific
400 Southern Kailwav
100 Southern Hallway, pftl..

5..O0 Studehaltcr. coin
2600 Tobacco Products, com.
100 Texas I'oal and on ....

Sinn Texas Company .

200 Texas Pacific
1000 Transcontinental oil...
100 Union Pacific

1600 I'liittd Itet.iil Stores...
I' V Cast Iron Pipe. pftl.

".00 I'. S. Itubber, com
4300 Cnited States Steel, com.
i"0 1 'nited States Ste. 1, pfd. 1141 114J 1141 115"S«n Ptali Copper
2oo Vanadium Steel
;.'0O Va.-Car. Chemical, com.

Va.-Car. Chemical, pfd.liahush, com
Habash, pfd. A

: 00 White OH
Western I'nlou

.'.on Westing! r.nse
1011 White Motors
son Willys-Overland, coin...

Wilson and Co
Worthington Pump, com

Total sales :->r da v. 204.100 shares
sales for w.-ek <.*. days). 3.460.200 shares
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W.UCI1 win mgr. riled |n the t-%burinew for tho tir<- tri ¦,

V*" til# «..«>.»* Ilil-.il.--i '

yi.t'Uifnr* oxtet.iilnK ut> t.i \- .".
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¦«#r In I.unc.i-Otlrr- « -h c-'od.nnu.rv for cimhIr :mi<! .1 k.i...j i

yum* tiarlii-illai ly ,.f
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BETTER IH VIXG NOTED
IN NEW ORLEANS COTTON

rn:. a.< i-«j « -¦««i
\ r.\\ (i|(I.KA.\> J. V .1...:. T \Ve#k-#nd

i-'iv«Tlnc "f th# »-a< .i .nii>-
i ortlng tnflu-v - .-ton mark-:

l.v, and much th - .-lurarnr of
li'iylnif appeared t.. c- due M b-tt^r
fv iirc r-cardinc :!. flr,:,r.. :al nitii.iti ui
In Kur<:-.. frMi: Italy mvlnc
ttin-. nt-vk tnarkit t.-oul>>4 liaM i

a-vay ami that th- >:0.-k #*.
i harisf* of that c.- iiitty -auu.J resu:n>
t-iiiliriK liivt u-jfl; lia.l not u 1111. <. to
tin with th.- Lu\ ini: <<ri thr flmt rail
:li# iif-ar i tl-4t :.i«t a nolnt. t,u;
wi-re Minn !.-::or. anl th- advance
«< itradually widened In th- tatnr trad-
nc uiit;l t.i,. at net icalnii <.?

to Ji t- untv March traded h* !r.w
r« ti.l< .. hljcli .... K.t-i. itnally r:.,:
'.c at *.. i ir. th .oh-.. th» mnrkoi
"'""'I ailvancoa ui. ill# >l.-\v of

j ii

1 .i vnra hV -f-r.i in weelc-f-nd r#v!#wa
"f tra.le in ir^iieral heltit-il I** briiic aiiciut

¦ile-tter fi-.-liiit. Mfii! t h. remoreoi
"-* ri-tnrtllnc Hie ulnnlnc r-
. >rt .. . <n-: next »iill a, th» ;isuri--»

lli" ¦ f January are #«;..rt<.i|
''.» i..i TI1--I- Kinrillik' vl.-w* "aii;icar#<l

hi. ti t>. the marl.-t in th- lute
11 a.i. 5. . \tr- .»i«t> ell the !.i:ii; »iil. .-i.n-
t.*ii! -liat th# |e nrllnit re;mrt was lia-'v
:>| fiirniHh f:\Meiice that the total rro;.would not hs tnneh over &,(01,QQ) l>a>s.

MH'AI I'Ktflll i !¦ ii M'nf.1.
B» \\ imhI»mii-( ruiL* K "n t: . i-i Ctiry

Strr#t. l'linne Mudliion 2D0.
January :5j;.

l>rrH«#il rnultrjr.
Turk#%». fancy i1[»-n»ed

li#ad and feet off. lb... tit SO
Turkey a. ch dreaaed. lb. 3a U JJ
rhti-k#!ia. dren^ed amalL

fat, !b 2J Q 30
f'hickena. dr#*"<»d. line.

Mt. lb »3 (i
Hen#. dr#**e.|, fat lb... 24 i® 2?
Gees». «1 r iif.wi'.& fai. Ih ... 'Ji ijl 2<
riui-Ua itrrnml fat. lb... 3i if J«
H.ik-i dren.Hed 913
Ftif. f r'ln chln#« and

M A H K i: T A I) V I (' K
>iii>\ m.i: s i i:i:i,
¦i i:\ \s i>At ii'it
l.I'MlltAI. Mlillilio
Ml DIM.I-. STATUS Oil.

Sell <'.isli. MarRin. lnstitllnx-tir.
Sf-rul icr Krin. Copy Inve.siur.s'

K<ln.r tor.

THOMPSON \ HiMl'AW
Uroltrrs rrlvntf. Wlru

-li llrnml Slrert
.S r»v I »rk l It .i

DESIRING
lfs« trf-iibW- Jtntl inr.j-e tin;# an
Iricroasinjr niitnlior of VirginiaAr<iMs .ire referririR AutotnoMlo

Conipfiusution claims to this
ul!W.

l'l>ori their satisfaction d.pcmisthe* rrowtli of t h Ik liuslness.
K. I-. NASK

Adjllati-r
111(1 ^lilliinl 11 <i I 111 I n C

INCOME
STOCKS

a discussion

DELAWARE
& HUDSON

a nine per c<mi( stock

Jin analysis
Ask r,.r ;¦ MAItlvKT

t op, irr-1311 oimmii.n

R. H. MftcMASTERS & CO.
h.t y >,t.Am(4 ,, .i,

'
j-T>10 E. Main St. Richmond, V*.

I rlrj.bi.nc Randojj.l I'/ifK!'^ VVllhrri. Rrr.ldcn, M inagrrir. f r>.i fnif. , ,,,

back bon«. :i 12 © 15I.In Kim I.
Chicken- small II. 16 a 23rhM'licnn, medium l»>. .. 22 V 14Hon.< II* 21 tit t;.Ko.ister;.. Il> 14 it 16I»t|.-ks rirjce. Hi it *0Durkj. nmall ll> 22 25Guinea-*. oM. .¦nil f»o v (&Turkeys, per pound .... ?S if <3

llalibltv
No. 1, »aoh. skin* on.... 20 it ISNo. 2. each skins on.... to 4/ 15Squirrels 1J ne 14Opossums 1<f 35

Kefs.
Nearby, fresh doxon .... <2 if 44Guinea t'KKJ fresh. doz.. 24 4f I*

1 tut tor.
Creamery prtiu. fresh. th. 4» ® 42Family packed cli.. Hi. 3d it 35Merchants packed, ch.. lit. 21 22I'acUors. slock, ch. lb... 20 'it 21

I.lve Stock.
Veals, ohulco-fancy, lb... » © 13Veal* medium, lb 7 <J 1Hunnrri. lb » it 7Sheep, per lb 3 itiIluck, per lb J ii &Luinbii ehorle. aprlng. lb. I y 10Hogs, choice, larce lb... 7 © S V4

Country fiaenn.
Hams, small, smoked, lb. 33 ii 3iHams rned smoked lit. 30 ® 21llani-. lurue. smoked, lb. 25 it 21Shoulder smoked, lb Ik <tf 20

index.
Calf hides 12 ®Slunk cmf iUuin 40 <1/ SO11ore ttld**s each ........ 1 to U 1 00Green. It*, .. *> itGreen salt. No. 1, lb. .... h tlMule hides, each 1 00 I 60

CilbliMKe.
I'er crate, 100 lbs 3 00 © 3 50I'otiltoea.
No. 1 per barrel 3 75 it 4 00N .. 2 per barrel 3 00 <k 3 25S\ve**l potatoes, per barrol 3 25 & 3 75Apples.
Ksney. tarlv. per bid 10 Oil 012 00rilititp, earlv per litil. .. . U CO it 9 00

itii'inioM) i.ivi: stock makkiot.Illthtnolid t'uUMi .Stock Yards.
January 7. 192'.'.HemarU«: I.lirht run of cattle. .Marketslow. i'rlr.cc about steady with last week.I\ »¦ 1 rirma. 1.1JO lbs.arid up

Mwiiuin toed /leers. 10»to 1.100 lbs
'' mmoii 10 medium steers.S" |<> :«'.) Its
Goud t<> cholt e r« .v<Medium t 1 1: eid cuvvs»' Minion 10 medium cows..,.j Old poor < u«i ...

Medium f< Rood oxent'nmilein to medium oxen....Fat butcher bullsBologna bulls
I.icIII. I.IIIHU 'II imlosna bullaChoice (.it belters. W0 tol.Cfri lbs
M- 'ii Kin.,! heifors. 5WI to >¦» lbs
fi.mm'in . medium h-lfern..Good corn-f"d hots. I6r> lbs. up; corn-fed h"KN. I20 to 140lb?
G.'"l i>rt. f- l plus ar.dsh'iats * fi ..

7 ft 7Vi
cy a ck

4 'a 4»;
s « 4
2 «< 214
5 it 6M1
4 U 5

it »>i
4 ® 4'4

t'4 ft 6*»
4Sfr »«t*
«.;» m

A!'. Southern hoc* sold subject to lns«nec
iij:i »i»«t when soft him) .illy.ollv 2e to 3c off(t »o ! Virginia ca!ve-» 13 ft ..Medium Virginia calvt« .... 1» uH* .<! Hnu!her*i ralves X- btMedium .Sou(h«rn «:aivon.... y © jjKoush Mti'l heavy calve* o 1

<»«»«. 1 l.imh* H» UNMedium a:r. l»s 11 it j;'.K»t f-r.-r: 4 C*nre.r.mon to fair sheep 34

m< iimom> ciii.MN i*:xrii.\Nc;K.W.. i.oa.t <Juoi«itioi:* »»n '('nanti
January 7. I'sil.Th«s* quotations represent urlcos which

ar«* I...Inir !»:. 1*1 or offort'J by dealers andmil*' rr» on this market:
a- loti WIIKAT.

N"t». 2 r 1 winter. Western.. (i ? T.2N ri l winter. W* >:**r:i.. 1 r»)No. J r«. d winter Virginia.. fn I ANo. ;t rod winter. Virginia.. vrt t
Virginia, ha): lots ti l :0Car lutn COKN.No. 2 whlto f,P C|No. J whlto tfr .2
rCo. J yellow fV »'IP iNo. 3 yellow ui C'iNo. z mixed '.? .1No. j mixed V CoVirginia No. 2. white uC ?*."»
Virginia, buz lot* (new)... 'n K*i
Corn on cob (new) '&
Car lot«: OATS.

No. 2 white ONo. 3 white 'o 42*4No. 2 mixed f>t 41No. 3 mixed r\3 42No. 2 red rustproof W W 4fc
No. 3 red r oat proof 55 fl M
No. 2 hurt W .5No. 3 hurt O COWinter *eed ?»air lot* ... ... 60 <fl W
Car lots: RYE.No. 2 rye O I N

N . 3 rye ... <U H
Tar iota: HAY.N<». 1 tltnothv fl 2* «v)No. 2 tlmothv it 2S (M

No. 3 timothy ft 20 00
N.». 1 light .-lover, mixed.... tt H 00

At What Price
Shall I Buy or Sell the
Following Securities?
<'orn I'rodurt.s
Famous IMaycru
Si udclmker
Mexican Petroleum
< 'oluinida (iruphophonc
(icncral Motors

If this problem confronts you
send for a copy of tlie

FIXANt'lAlj INDICATOR
An expert analysis and fore¬
cast on the leading securi¬

ties gratis on request.
Investments

Wm.H.Kemp&Co.
.Investments.

20 llroad St., Now York City.

Every SVlonth
we send out notices to several

hundred good people that we have credited
their account with interest.

You are cordially invited to place your
name on the iist.

Here are the terms.

.')% interest paid on checking accounts
where the balance averages $500 or more.
The interest is compounded monthly on

your average daily balance.

VIRGINIA TRUST CO.
THE SAFE EXECUTOR

Richmond, Va.

Capital .......

Surplus Earned
$1,000,000
$1,000,000

No. 2 light clover mixed.... ti 22 00No. 1 ciover. mixed '</ a wNo. * clover, mixed <u 21 V*No. 1 ciover <4- z.> OvNo. J c*ov«r v# wb*mp.o liay If >)\) toMsir*w-cwmurvma %* 16 0>)i.ov ite«oi tfMtfoa. li.rare bum *» 14 **ili.cks.compressed H CO .<» 15 Wi.uo*e-;>rt-&t»ed. lursu Ok'cs Iti V) ftt !->variola; MILL FfcJKDHiipatutt spring « JO O)Hran. spring fcr S£^liipstun. winter t* jft <a»H.-an. winter 3a 09lt>u middling* mi> *6win* o U '*!

CHICAGO Gli.\ IN MAHKCT.^IIIC'AGO. Jan. 7..A lively final hour?nl.owing a light curly market markedtoday's short sosalon on the ChlcuK"H«»ar<l of Trade. I'rlcea were bid up»itnpiy toward the close. and the Una',figures showed net ualnt of Pic to mchi wheat, "S»c to In corn, and Sc to«v.. in oats. Provisions were firmer andfc'tncriiliy unchanged to IVkc higher.Wheat was inclined to slid-* at th.» .start.l»ii t mi'oiik commission housed ubaorbedolf«tIiikh at 1.11 ur aiult'r tor May. andcltrily took the alack out of the marketReports of fretdi Hour cxpuris and offurther milling demand started the short*to coyer, but later they .found the i»ltalmost devoid of offerings. Substantialgains weri1 registered before they obtained
a. their wheat.
Aside from ijulet export demand forwheat, the newa was generally againstthe bearn. St.^liouh sold ZO.K&l bushcN tom lilt overnight. dry ivvatlicr continuedSouth went and coarse grain* were strong.Kx;ortera were after corn and IookL%«*.XK) bu.-heis here. Th<* local caah mar¬ket v.iib affecjed by hitrh blda to t !...

country from outside market*, and this
w a 1 .*.'(111 reflected In the pit.
«»a!s developed a strength °f Us ownn.alniv on Southern and Hon hcasterit de¬mand. There was a ready udvanee to-watd the close.
Provision.- ranged higher with live hogf.but speculative demand wan rather Sightand tit». full f.xyictatloiis of those who

:... nt*d out tli.it th* vsrds wer« pavingi\»r llv.» animals th . hIcheM price hlnceOctober wore not lea lz«-d.
C'llIC.VUO 1.1 VIS M'«>< K MAUK KT.

CllhWOO. .Ian. 7..Cattie: receipts. r/*).
compared with week ago; beef steers
mostly .V) to higher: -p«ts uo inorv:fit s*v» stock 35 to iaJ higher, some t!*ht
helf*%r« tip moie: canners and cutters lo
;i higher. bull*. ."»*» higher: veal calve*
mo.'tlv 'j:.v low. r: heavy calves unevenlyhigher; desirable light weight atockers and
feeders steady in strong, others weak.

reeelpts. 5.0)0; active largely. 15
to tu higher ilia 11 yesterday*B uveruice;ikIk mihi liirht butcher** up moat: few
ate sales of heavy ami heavy mixed
only steady; good clearance; top. 8.?.» fur

atul l&Npound Iiu^h; bulk. ?.$J}£S.CO;
pIkh :!J to o<!i hiKlivr: up to *.V».
Sheet : receipts. todav's receiptsall packer* direct or on through billing

to the Kust; coniDurnl with week hk<>.
lat lamb*. :5 to iOc higher; sheep
ami yearlings, %) to Jfto up; feed* r lambs
iUotubiy 1X» higher.

I'UOPtt h

rOFFEB.XE'W VOHK, Jan. 7..The market for
rodeo futures were very «iulct today, ow-
Jnir to the holitlay: there were no Otftclul
«luotatIon* from Brazil and tin* few wl»'fl
reported 4n tlu* local market were at¬
tributed to realising after vcnterdiiy*"tally and for over the weokvifl- First
prices were 1 to .; lower, ami th** mark* t
closed at a net decline of I t«» * points.
wirh March rnntruoh belling off frnm
V.*»l to K.6). Sales were est (mated at
tbout 5.000 ban*. rt< Nine quotation**:faiiuary. *.50; March. May. s. 13; July.4. JO; September. S.3*»: October. i*3;S; lie-
lember. 8 31.
The spot market was nominally mi-changed at 'J1; for Itfo 7« and \'i to l.'Sfor Santos A*. Owing to an Interrupt Ifin

In iho cabin service no flrm offers were
received from Irrazll.

SCO Alt.
NBW YOlllC. Jan. 7..The local raw

miftr market wa« Hrm. uml while spot

cAtu'ilMjn 48>. liiiu L. Alain.

...-«j> -4»- _.::-.tv.^:.

i HOME INSTITUTIONS FIRST $
i VIRGINIA FIRE AND MARINE
j Insurance Co. of Richmond, Va.

INCORPORATED 1832.

> "

Assets January 1, 1921 $2,929,446.05 f
Net Surpius 920,674.65

? Surplus to Policyholders .... 1,420,674.65
>». ". I'aliurr, I'm. K U. Addlaun, \ .-I'rra. II. C. I.mla. .1 r.. Sfc'jf.

[VSm. I'nluivr Hill. Anal. Soc'j. J. C. Writ aon, I'rrna. J. St. I.rnkr, tirn. Aft,'
". .. «<!?"¦I.~. r>Sv-

(T» £".£: -O-*©»-. -"Si* ¦-.>.* nM(E^

The Best Way
to save is to set aside a certain amount each §

L week and save it.
4Don't, save what is left over. Save first. T

>
! Tl»« !!«:«« R..Ir ?The Union Bank of Richmond

1104 e. 31A IN ST. IM'
TOBACCO STOCKS
R. J. Reynolds Tobacco

American Clpr Mendel CompanyAmerican Ktuiff I'M. Porto Hlcnii-Anicrican Tob.
American Tob. Scrip Srhultc H<>tall Stores
(»eo. \V. llrlmo 'I'obncco Product* Scrip.Johnston Tin Full I'nitiMl Cl^ar Stores
MacAnclrcws & rorbes J. S. YouiirMetropolitan Tobacco Wcymnn-IJruton

Universal Leaf Tobacco

Nought.Sold.Quoted
Stone, Prosser & Doty52 William St., New York. Phono Hanover 7788.

Read this interesting
Annual Review

of Oil, Mining and Industrial
situation and stocks.

Other interesting articles:
.AUTOMOMIL1S SHOW marks turning point.
.15)22 Market and Business Outlook.
.On most active stocks, price range, etc.
.SALT CREKK, Wyoming Oil Field.

They are all in the INVESTOR &. TltADKIt
Copy Riven on request

Baltimore Office Jones & Baker
411 Equfal'1' BulMins Member! New York Curb Mark*:
TtUphot* ru.j£CI Dlr(;ct Prlv.te Wlre,

N'-Ynik C hir.fo lloitnn rhiUdrlph .fiiukureb Dcucn Uiitixr.oic LUweUnd

We Lend Money On
RESIDENCES

BUSINESS PROPERTIES
FARM PROPERTIES
TK R 31S R KASO NARLE

For Further Information, Call, 3Vrite or Telephone

Southern Bond & Mortgage Co., Inc.
707 E. MAIN ST., RICHMOND, VA.

PHONE RANDOLPH 1089

prlcOH were unchuntceil at 3.4*4 for ecn-trlfuxnl. .> lo< nl operator tmlil 129-31'.
«o*t mid freliclit. for 7.0W bUK" of Cubanfor lain Januaiy shlpliirnt. or 3.01 for
o'litrlltiKul.
The rnw hukht futiin» tuuiket wnii|Ul«t, with oi>eiator* Inclined to awaitdevelopment!! In llio allot market. I'rlwtearly were 1 i olnu hlKher. but easedOff "irnI.. r lliiuiilalInn. iiml closed net un«1hii!K"'I. March. 2.1'i, >lny. July. i.t'J:Si Dlciiiber. i.C!.
There wore no change* In rellned SUK'Vr,but there wan a little batter Iniiulrv re¬ported. 1'rlcen were <|Uotcil at 4.W tot.'jO for liii" Kra nutated.
It.'line.| future* were without transac-Ilium cIonlliK unchanged to S uoiutN netItliiher: Murvh 5.00: May. «.Zi: July. 6.Si.

. .OTTONSKKIl OH..
NKtV YOllK, Jan. 7..While iiulut. cot-t«n»eciJ oil wan very tlrm throuKh cover-

ItiK !>>' tliiili! flmrts on ihn bulllnh .how-inK In !ar<l uiul cotton. I.xaillnx month*cloiivd 'J to II iidIiiix i><< t lilKtirr. fnlrs,4 I0J barrels. 1'rltnu crudo. 7.00 »nlc*;lirlinn rtj in ini-r yellow npot. k.3ttl.O):March. >.71; May. ».»!. and July, Vl.">. allbill.

31ISCK l.l/ANKOl'S MAUKKT9,
DllY aO<»DKNKW* VOltK. Jan. 7..Cotton blanket*will !>.' oiionuil M.jniluy (or noxt full atprlcca named Ia*l April, Instead of tlioHtivuiKi- expected by tlio trade becauseor a C-i-cnt a pound rl»i- In cotton.Cotton i:owl« today worn muUU. Yarn*I;»>1«I MOady. Jlurtapn ca*«d. Wool xoodsmarket* were MUlel, hwhIUiik an opuiilntcof full line*. HHk» »i*o wtii >ul'*t.

()T1IEK MARKKTS, PAGE f>

Money to Loan
on Real Estate

| American Trust Co.
j TENTH AND MAIN STREETS, RICHMOND, VA.

From a Patron and Friend
From North Carolina

"Am mailing you today interest note due on
the !)th. 1 hope you may have a very prosperous
year In your business,.and that great success may
be yours. I am truly grateful for your many
kindnesses to me, and 1 wish to thank you again
and again."
We wish to apologize to Brother Jackson for using

this letter, but it was just too good to keep.
The (>% First Mortgage House of

POLLARD & BAGBY
Mortgage ami Trust Company

First Mortgage
Real Estate Gold Bonds and Notes
.secured by first mortgage on Improved and well-Io-
cated, revenue-producing real estate, appraised at twice
the loan, are always referred to as the safest and sound¬
est investment.

Denominations: §100, §500 & §1,000
Rates: 6%, 6Mi%, 7%, 7'/>%

Interest payable every six months at our oi'liee.
Write for descriptive circular.

Southern Bond & Mortgage Co. inc.

It ich hi olid
707 Cast Main Street

Randolph 10M> Virginia
I'. S"..Wc suggest that you place your order with us as early

ns possible. Our clients'are absorbing these issues us fust as wo
bring them out.

DIRECTORS
wii.ntu i'.
Hanker

.1. I.UK DAVIS
l'reMilcnl Wriil 10nil Hank

JOHN f. KAKI.KV
I'rrn. It. II. < hnllln A Co.. Inc.

.it;t.u:\ ii. hii.i'
I'rrn. \ntlonnl Stnlc A Clly Hk.

i. .i. >1 \iici si:
VliT-l'rcK. Ilnlforil Pulp A Pa¬
per Co.

JOHN SI, 3111,1.1.11, JIC.
I'reu. Klmt Nnllonnl llnnk

"VV. II. SCIIWAU7.SCIIII.n
I'rr*. Onlrnl Nnllonnl Itunk

A. I,. STIIAt'S
l'» pllnllat

en a ii i.ics \v. si:i.hi:\
I'rcn. Amor, Fur. A l-'l*. Co.

.1. STOKKS MAI.I.KV
AI Jornry anil llnnkrr

i:. I). SrilllMAI'IIKIt
1'rtn. Son. Ilonil A Mori. Co.,
I in*.

JOHN T. WILSON
I'rrx. Ilnnk of Conimrrec A
'l'rui«(.i

1889 "Strong as the Strongest" 1 922

Three Things to
Remember:

First, that our Bank was the first in this city to
solicit small accounts. .

Second, that our Hank lias been established
thirty-three years, has thousands of customers.,
whom wc serve witli courtesy and loyalty.

Third, that our Bank has enabled many worthy
people to own their homes and helped to build up
our city.
We solicit new accounts upon our record.
We pay compound interest.

The Savings Bank of Richmond
1117 East Main Street.

Federal Reserve System.
Depository for 1J. S. Postal Savings, State of

Virginia and City of Richmond.

1889 "Safe as the Safest" 1922


